
LIBOR Act Implementation for SCE Preference Stock & Trust Preference Securities 
 
Based on Edison International’s interpretation of the Adjustable Interest Rate (LIBOR) Act (the “LIBOR 
Act”) and the Federal Reserve Board’s implementing regulations, the securities that either have already 
converted or will convert to a LIBOR-based floating rate will instead be based on a new term Secured 
Overnight Financing Rate (SOFR)-based rate as laid out in the table below: 
 

Series Name   Conversion  
Date to  

Floating Rate 

First Dividend 
Payment Date  

under LIBOR Act 

New SOFR-based Dividend 
Rate Components under  

LIBOR Act1 

Series E Preference 
Stock 

2/1/2022 11/1/2023 3-month Term SOFR + 
0.26161% + 4.199% 

Series H Preference 
Stock / 5.75% Fixed-to-
Floating Rate Trust 
Preference Securities 

3/15/2024 6/15/2024 3-month Term SOFR + 
0.26161% + 2.99% 

Series J Preference 
Stock / 5.375% Fixed-to-
Floating Rate Trust 
Preference Securities 

9/15/2025 12/15/2025 3-month Term SOFR + 
0.26161% + 3.132% 

Series K Preference 
Securities / 5.45% Fixed-
to-Floating Rate Trust 
Preference Securities 

3/15/2026 6/15/2026 3-month Term SOFR + 
0.26161% + 3.79% 

 

1 The SOFR-based Dividend Rate will be made of up of the three-month CME Term SOFR plus a Tenor 

Spread Adjustment for three-month USD LIBOR, which is equal to 0.26161%, plus the series-specific 

spread as set out in the prospectus.  

 

 

Disclaimer: This page is for informational purposes only, you should not construe any such information or 

other material as legal, tax, investment, financial, or other advice. Investors should contact their broker 

or investment advisor for information about acquiring preferred stock securities. 

 


